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2016 saw a topsy-turvy year in the property 
market and it seemed not a month went by 
without some new drama or other. As landlords 
rushed to buy before the new stamp duty levy 
kicked in, we saw significant price rises in the 
first quarter, so it was perhaps inevitable that a 
rebalance would have to be addressed. Indeed, 
figures from Land Registry showed almost 
four times as many property completions in 
the London Borough of Islington in March 
2016 (493) compared with April 2016 (137). 
 
This readjustment to property prices came 
slowly as both buyers and vendors adopted 
a wait and see approach leading up to 
the referendum and we saw this continue 
in the immediate aftermath. That said, 
while the summer market was quieter, the 
anticipated fall-out post Brexit, didn’t really 
materialise and indeed signs towards the 
end of last year indicated more stability 
alongside some more sensible pricing and a 

growing confidence in the property market. 
 
How prices pan out during 2017 remains to 
be seen but the fundamentals of a strong 
property market remain.  With prices having 
cooled over the latter part of the year and 
interest rates at a record low of 0.25%, there 
are still many attractive mortgage offers 
offering excellent long-term stability.  We’ve 
returned here to a flurry of activity and, as more 
stock undoubtedly comes onto the market for 
sale during the first quarter, buyers must try to 
take advantage of these favourable conditions 
before the traditional rush of new buyers 
that the Spring market inevitably brings. 
 
So, if you fancy a “New You” in 2017, why not 
start the journey with us. As locals to the area, 
we’re dedicated to helping our customers find 
homes they’ll love, whether that’s through 
our sales, lettings or property management 
services.

If you’re thinking of making the move in 2017, start the journey with us. With over 90 offices 
nationwide, 58 in London alone and a dedicated marketing and PR team, Winkworth are well 
placed to help you buy, rent, sell or let your home.
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Whether you’re selling, buying, renting, 
letting, or simply looking for some advice, 
our friendly, expert team are dedicated to 
helping you find what you’re looking for. 

GET IN TOUCH 

Landlords were hampered by over-supply in 2016 
thanks largely to Stamp Duty changes in April. 
 
Tenants found themselves with more 
choice, reducing their urgency to offer and 
consequently, rental values dropped. While 
the summer months saw high levels of 
applicant registrations, with excess stock 
throughout London, the team were advising 
landlords to think before holding out for higher 
rents to avoid longer periods of vacancy.   
 
By October, this over-supply had been largely 
consumed and well-priced properties began 

to rent as fast as ever. Towards the end of the 
year, we also noticed the return of overseas 
tenants and professional City workers who were 
noticeably absent during the middle part of 2016. 
 
2017 has begun positively with good levels 
of applicant registrations. We expect any 
remaining oversupply to be naturally balanced 
out by some landlords choosing to sell; frustrated 
with continual attacks on buy-to-let (taxation, 
stamp duty and tenant fee transferal). Equally 
those nervous about the short-term future of 
the property market may decide to rent rather 
than buying, again redressing this balance.
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Canning Street, N5 

£1,600,000

Riversdale Road, N5

£1,450,000

Alwyne Square, N1

£950 per week

Highbury Park, N5

£750,000

Clissold Road, N16

£1,999,950

Morton Road, N1

£765 per week

Offord Road, N1

£925,000

Grange Grove, N1

£1,200,000

Liberia Road, N5

£1,000 per week


